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FOURTH AMENDMENT TO THE LEASE AGREEMENT 

BETWEEN 

MARTIN COUNTY BOARD OF COUNTY COMMISSIONERS  

AND 

CHILDREN’S MUSEUM OF THE TREASURE COAST, INC. 

 

 

THIS FOURTH AMENDMENT TO LEASE AGREEMENT (“Amendment”) is 

made this ____ day of _____________, 2025, by and between MARTIN COUNTY BOARD 

OF COUNTY COMMISSIONERS, a political subdivision of the State of Florida, having its 

principal office at 2401 SE Monterey Road, Stuart, Florida 34996 (hereinafter referred to as the 

“COUNTY”) and CHILDREN’S MUSEUM OF THE TREASURE COAST, INC., a not-for-

profit corporation organized and existing under the laws of the State of Florida, having its 

principal address at 1723 NE Shearwater Drive, Jensen Beach, Florida 34957 (hereinafter 

referred to as “LESSEE”). 

 

RECITALS 

 

WHEREAS, COUNTY and LESSEE entered into a Lease Agreement dated August 9, 2005 

for land and existing building located within Indian Riverside Park (IRSP), 1707 NE Indian River 

Drive, Jensen Beach, Florida 34957 (hereinafter the “Premises”); and 

 

WHEREAS, COUNTY and LESSEE entered into a First Amendment to Lease Agreement 

dated September 11, 2012, to increase the size of the Leased Premises and to clarify the obligations 

of the COUNTY and LESSEE; and 

 

WHEREAS, COUNTY and LESSEE entered into a Second Amendment to Lease Agreement 

dated July 7, 2016, to extend the term of the Lease and to further clarify the obligations of the 

COUNTY and LESSEE; and  

 

WHEREAS, COUNTY and LESSEE entered into a Third Amendment to Lease 

Agreement dated November 12, 2024, to add vacant land adjacent to the Current Premises 

(hereinafter the “Additional Premises”), with plans to construct, maintain and make available for public 

access a Planetarium and Discovery Science Center (the Lease Agreement and all Amendments to the 

Lease Agreement are collectively referred to as “Lease Agreement” or “Lease”); and  

 

WHEREAS, COUNTY and LESSEE have determined a further amendment to the Lease 

Agreement is needed to clarify requirements under the Lease relating to LESSEE’s responsibilities 

for payment to COUNTY of Common Area Maintenance (CAM) and to amend the boundary of the 

Additional Premises.  

 

NOW THEREFORE, in consideration of the mutual covenants hereinafter contained 

and other good and valuable consideration, the receipt and adequacy of which are hereby 

acknowledged, the parties hereto agree as follows: 
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1. Recitals & Defined Terms. COUNTY and LESSEE acknowledge and agree that 

the foregoing recitals are true, correct and fully binding upon them in all respects, which recitals 

are in their entirety hereby incorporated into this Fourth Amendment. All capitalized terms used 

herein and not otherwise defined in this Fourth Amendment shall have the meaning ascribed to such 

terms in the Lease. 

 

2. Paragraph 2, Exhibit A and Exhibit B of the Third Amendment to the Lease Agreement 

are deleted in their entirety and replaced with the following: 

 

Description of Leased Premises. The COUNTY hereby leases to the LESSEE all 

that real property and improvements within Exhibit A (Premises) and revised 

Exhibit B (Additional Premises), hereinafter collectively referred to as the “Leased 

Premises”.  In addition, any reference made to the Additional Premises containing 

0.89 acres more or less shall be amended to containing 0.87 acres more or less. 

 

3. Article 9, LESSEE’S Responsibilities, Paragraph B is deleted in its entirety and 

replaced with the following: 

 

B. LESSEE agrees to pay LESSEE’s proportionate share of 

COUNTY’s annual Common Area Maintenance (CAM), which are costs and 

expenses incurred by COUNTY for operating, managing, and repairing the 

common areas, and shall include irrigation, landscaping, maintenance and 

replacement of parking walkways exterior lighting (including electric costs 

and maintenance, repair or replacement of fixtures, poles and replacement 

bulbs), drainage and controlling of puddling or flooding, maintenance of 

common parking areas, exterior pest control and such other expenditures 

which benefit the common areas to the Leased Premises. Such base charge 

shall be invoiced monthly at Six Hundred Forty-four and 41/100 Dollars 

($644.41). CAM shall be billed monthly during the Term of the Lease, 

including any Extension Period(s) agreed upon by the parties, as follows: 

 

The base annual CAM of Seven Thousand Seven Hundred Thirty-two and 

92/100 Dollars ($7,732.92) shall be adjusted annually based on the 

Consumer Price Index (CPI), on January 31st each year (hereinafter 

referred to as the “Adjustment Date”), as set forth below, and such adjusted 

CAM shall be the new annual CAM, and shall be payable in twelve (12) 

equal monthly installments. 

 

On each Adjustment Date, the annual CAM shall be increased to an amount 

equal to the product of the annual CAM paid during the immediately 

preceding year, multiplied by the “CPI Multiplier,” as hereinafter defined. 

The product of such multiplication shall be the amount of the annual CAM 

payment to be made during the next succeeding year, commencing on the 
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first day of such year. Upon determining such CAM adjustment, the 

COUNTY shall advise LESSEE of the new annual CAM and the monthly 

installment payments. In no event shall any adjusted annual CAM 

established pursuant to this paragraph be less than the total annual CAM 

paid during the immediate prior year. 

 

The “CPI Multiplier” is a fraction, the numerator of which shall be the “CPI 

Index Number” (as hereinafter defined) indicated for the month that is three 

(3) calendar months prior to the Adjustment Date and the denominator of 

which shall be the CPI Index Number indicated for the month that is fifteen 

(15) calendar months prior to the Adjustment Date.  

 

In no event shall the CPI Multiplier decrease the base annual CAM from 

the preceding year (the floor). 

 

In no event shall the CPI Multiplier exceed three percent (3%) per year (the 

ceiling).  

 

The “CPI Index Number” is the index number of retail commodity prices 

designated “CONSUMER PRICE INDEX FOR ALL URBAN CONSUMERS 

– UNITED STATES CITY AVERAGE – ALL ITEMS” (1982-1984 = 100) 

issued by the Bureau of Labor Statistics, United States Department of Labor. 

The CAM and the adjustment made based upon the provisions of this section 

shall be made solely by COUNTY. Any publication by either the United States 

Department of Labor or the United States Department of Commerce in which 

such Index numbers are published shall be admissible in evidence in any legal 

or judicial proceeding involving this Agreement without further proof of 

authenticity. Should the Bureau of Labor Statistics cease publishing the above-

described Index, then such other Index as may be published by the United 

States Department of Labor that most nearly approximates the discontinued 

Index shall be used in making the adjustments described above. Should the 

United States Department of Labor discontinue publication of an Index 

approximating the Index contemplated, then such Index as may be published 

by another United States governmental agency which most nearly 

approximates the Index first above referenced shall govern and be substituted 

as the Index to be used. 

 

The remaining Paragraphs of Article 9 shall remain in full force and effect. 

 

4. Full Force and Effect; Conflicts. Except as specifically amended hereby, all 

other aspects of the Lease Agreement shall remain in full force and effect and are hereby in all 

respects ratified and confirmed. In the event the terms of this Fourth Amendment and those of 

the Lease Agreement conflict, the terms of this Fourth Amendment shall govern.  
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ATTEST:      BOARD OF COUNTY COMMISSIONERS 

       MARTIN COUNTY, FLORIDA 

 

 

 

______________________________  _________________________________ 

CAROLYN TIMMANN, CLERK OF  SARAH HEARD, CHAIR 

THE CIRCUIT COURT & COMPTROLLER 

 

 

 

       APPROVED AS TO FORM 

& LEGAL SUFFICIENCY 

 

 

_________________________________ 

SARAH W. WOODS, COUNTY ATTORNEY 
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