
FIRST AMENDMENT TO 

THE FUNDING AGREEMENT 

BETWEEN THE CITY OF STUART 

AND 

MARTIN COUNTY 

(HANEY CREEK PRESERVE) 

THIS FIRST AMENDMENT TO THE JUNE 13, 2011 FUNDING AGREEMENT is
made and entered into as of this ___ day of ___ , 2026, by and between the City of Stuart, 
a municipal corporation of the State of Florida (the "City") and Martin County, a political 
subdivision of the State of Florida (the "County"). 

RECITALS 

WHEREAS, the City is a municipal corporation of the State of Florida and is authorized 
by the Florida Inter local Cooperation Act of 1969, as amended, to enter into agreements with other 
local governments for the purposes set forth herein; and 

WHEREAS, in 2011, the City and the County agreed to purchase approximately 51.4 acres 
of property for conservation and recreation within the City limits and in accordance with County 
Ordinance 711 (the "Haney Creek Preserve"); and 

WHEREAS, on May 6, 2011, the City, as the buyer, entered into a real estate purchase 
agreement with TCoast Holdings, LLC for the acquisition of the Haney Creek Preserve consisting 
of approximately 51.4 acres of land within the City; and 

WHEREAS, on June 14, 2011, the City and the County entered into an agreement referred 
to as the FUNDING AGREEMENT BETWEEN THE CITY OF STUART AND MARTIN 
COUNTY (hereinafter "2011 Agreement") and attached hereto with its original exhibits as Exhibit 
"l";and 

WHEREAS, on November 8, 2011, a majority of voters approved a City referendum 
directing the City to carve out and use approximate]y 2 acres of the Haney Creek Preserve which 
was located on U.S. Highway I for commercia] purpose to generate revenue for the improvement, 
maintenance and management of the remainder of the Haney Creek Preserve and other adjoining 
conservation lands (i.e. the "Carve-out Parcel"); and 

WHEREAS, since 2011, the City has paid for all improvements, maintenance and 
management of the Haney Creek Preserve from its general fund, and to date, the City has not found 
any acceptable commercial use for the Carve-out Parcel; and 

WHEREAS, both the City and the County desire to abandon the City's covenant to use 
the Carve-out Parcel for commercial purposes and convert the Carve-out Parcel to be used for 
conservation purposes in accordance with its Future Land Use Map and Zoning and to combine 








